B2 HOLDING®

Making eachv oter better

PROTOKOLL FRA ORDINAR
GENERALFORSAMLING

B2HOLDING ASA

ORG NR 992 249 986

Den 25. mai 2018 kl. 08.00 ble det holdt ordinaer
generalforsamling i B2Holding ASA ("Selskapet") i Hotel
Bristols lokaler i Kristian IVs gate 7, Oslo, Norge.

Generalforsamlingen ble 8pnet av styrets leder, Jon Harald
Nordbrekken, som opptok den til protokollen vedlagte
fortegnelse over mgtende aksjonaerer og stemmer.
Fortegnelsen over mgtende aksjonzerer, herunder antall
aksjer og stemmer representert, er vedlagt protokollen som

Vedlegg 1.

228.368.587 av totalt 406.432.589 aksjer og stemmer i
Selskapet, eller 56,19 % av aksjene og stemmene, var
representert. Fortegnelsen ble enstemmig godkjent av
generalforsamlingen.

Fglgende saker ble diskutert og vedtatt:

1 VALG AV M@TELEDER

Hans Cappelen Arnesen ble enstemmig valgt til mgteleder.

2 GODKIJIENNELSE AV INNKALLING OG
DAGSORDEN

Det ble opplyst at innkallingen ble lagt ut p& selskapets
hjemmeside og publisert gjennom Newsweb, samt tilsendt
samtlige aksjonaerer med kjent adresse den 4. mai 2018.

Mgtelederen reiste spgrsmal om det var bemerkninger til
innkallingen eller dagsordenen. Da det ikke var noen
innvendinger, ble innkallingen og dagsordenen ansett som
godkjent. Mgtelederen erklaerte generalforsamlingen som
lovlig satt.

3 VALG AV PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN SAMMEN MED M@TELEDER

Jan Ivar Nygaard ble enstemmig valgt til 8 undertegne
protokollen sammen med mgtelederen. Nanette Arvesen
fgrte protokollen.

(OFFICE TRANSLATION)

MINUTES FROM ANNUAL
GENERAL MEETING

OF
B2HOLDING ASA

REG NO 992 249 986

On 25 May 2018 at 08:00 hours an Annual General Meeting
of B2Holding ASA (the "Company") was held at Hotel Bristol
in Kristian IVs gate 7, Oslo, Norge.

The General Meeting was opened by the Chairman of the
Board of Directors, Jon Harald Nordbrekken, who registered
the attending shareholders. A list of attending shareholders,
including the number of shares and votes represented, is
enclosed to these minutes as Appendix 1.

228,368,587 of a total of 406,432,589 shares and votes in
the Company, or 56.19% of the shares and votes, were
represented. The list was unanimously approved by the
General Meeting.

The following matters were discussed and approved:

1 ELECTION OF CHAIRMAN OF THE MEETING

Hans Cappelen Arnesen was unanimously elected to chair
the meeting.

2 APPROVAL OF THE NOTICE AND THE AGENDA

It was informed that the Notice was published on the
Company's website and published through Newsweb, in
addition to being sent to all shareholders with known
address on 4 May 2018.

The Chairman of the Meeting raised the question whether
there were any objections to the Notice or the Agenda. No
such objections were made and the Notice and the Agenda
were considered approved. The Chairman of the Meeting
declared the General Meeting as lawfully convened.

3 ELECTION OF PERSON TO CO-SIGN THE MINUTES
TOGETHER WITH THE CHAIRMAN

Jan Ivar Nygaard was unanimously elected to sign the
minutes together with the Chairman of the Meeting. Nanette

Arvesen kept the minutes.
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v/



4 GODKJIENNELSE AV ARSREGNSKAPET OG
ARSBERETNINGEN FOR REGNSKAPSARET 2017,
OG UTBYTTE PA NOK 0,30 PER AKSJE FOR 2017

Mgteleder informerte om at arsregnskap, arsberetning, og
revisjonsberetningen er tilgjengelig p8 Selskapets
hjemmeside. Opplesning var dermed ungdvendig.

I overensstemmelse med styrets forslag ble fglgende
besluttet:

"Generalforsamlingen godkjente styrets forslag til
8rsregnskap og 8rsberetning for 2017 samt forslag om
utdeling av utbytte p§ NOK 0,30 per aksje".

Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

5 GODKIJIENNELSE AV GODTGIQRELSE TIL
SELSKAPETS EKSTERNE REVISOR FOR 2017

I overensstemmelse med styrets forslag ble falgende
besluttet:

"Godtgjorelsen til Selskapets eksterne revisor for revisjon av
Selskapet for regnskaps8ret 2017 godkjennes etter regning."

Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

6 FASTSETTELSE AV GODTGJIQRELSE TIL STYRETS
MEDLEMMER

Selskapets valgkomité hadde forut for generalforsamlingen
fremsatt fglgende forslag om godtgjgrelse til styrets
medlemmer og komiteer:

6.1 Styrets medlemmer

For perioden fra generalforsamlingen og frem til ordinaer
generalforsamling 2019:
Styrets formann: NOK 800 000 per ar
Styremedlemmer: NOK 300 000 per &r

Varamedlem: NOK 300 000 per 8r

6.2 Revisjonskomiteens medlemmer
For 8ret 2017:

Per Kristian Spone NOK 40 000
Tove Raanes NOK 40 000
6.3 Godgjgrelseskomiteens medlemmer

For aret 2017:

Kari Skeidsvoll Moe NOK 15 000
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4 APPROVAL OF THE ANNUAL ACCOUNTS AND THE
BOARD OF DIRECTORS' REPORT FOR THE
FINANCIAL YEAR 2017, AND APPROVAL OF A
DIVIDEND OF NOK 0.30 PER SHARE FOR 2017

The Chairman of the Meeting informed the General Meeting
that the annual accounts, the Board of Director's report and
the auditor’s report have been made available on the
Company’s webpage. Recitation was therefore not
necessary.

In accordance with the proposal from the Board of Directors,
the following was resolved:

"The General Meeting approved the Board of Directors’
proposal for the 2017 annual report and accounts, as well as
the proposed distribution of a dividend of NOK 0.30 per
share".

The decision was passed with the required majority, cf. the

result of the voting set out in Appendix 1 to these minutes.

5 APPROVAL OF REMUNERATION TO THE
COMPANY'S EXTERNAL AUDITOR FOR 2017

In accordance with the proposal from the Board of Directors,
the following was resolved:

"The remuneration to the Company's external auditor for
auditing services for the Company for the financial year 2017
is approved in accordance with invoice from the auditor".

The decision was passed with the required majority, cf. the

result of the voting set out in Appendix 1 to these minutes.

6 DETERMINATION OF REMUNERATION TO
MEMBERS OF THE BOARD OF DIRECTORS

The Company's Nomination Committee had prior to the
General Meeting proposed the following remuneration to the
Company's Board of Directors and committees:

6.1 Board members

For the period from the General Meeting and until the Annual
General Meeting in 2019:
Chairman of the Board: NOK 800,000 per year
Board members: NOK 300,000 per year

Deputy to the Board: NOK 300,000 per year

6.2 Members of the Audit Committee
For the year 2017:
Per Kristian Spone NOK 40,000
Tove Raanes NOK 40,000
6.3 Members of the Remuneration Committee
For the year 2017:

Kari Skeidsvoll Moe NOK 15,000
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Trygve Lauvdal NOK 15 000

I overensstemmelse med styrets forslag ble fglgende
besluttet:

"Valgkomitéens forslag til godtgjarelse til styrets medlemmer
og komiteer godkjennes".

Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegqg 1 til protokollen.

7 FASTSETTELSE AV GODTGIQRELSE TIL
VALGKOMITEENS MEDLEMMER

Selskapets valgkomité hadde forut for generalforsamlingen
foreslatt folgende godtgjgrelse til valgkomitéens medlemmer
for perioden fra generalforsamlingen og frem til ordinaer
generalforsamling 2019:

NOK 30 000
NOK 15 000

Leder

Medlemmer

I overensstemmelse med styrets forslag ble fglgende
besluttet:

"Valgkomitéens innstilling for godtgjgrelse til valgkomitéens
medlemmer godkjennes".

Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

8 VALG

8.1 Styrevalg

Styrets medlemmer er valgt for perioden frem til ordinaer
generalforsamling i 2018 med unntak for Kari Skeidsvoll Moe
og Tove Raanes som er valgt for perioden frem til ordinaer
generalforsamling i 2019.

I overensstemmelse med valgkomiteens forslag ble fglgende
besluttet:

e Jon Harald Nordbrekken gjenvelges som styreleder
for perioden frem til ordinaer generalforsamling i
2020.

e Per Kristian Spone gjenvelges som styremedlem for
samme periode.

e  Niklas Wiberg og Adele Bugge Norman Pran blir nye
styremedlemmer frem til ordineer generalforsamling
i henholdsvis 2020 og 20109.

e  Kjetil Garstad blir varamann med mgterett for
perioden frem til ordinzer generalforsamling i 2020.

I tillegg til valgkomiteens forslag, ble Grethe Wittenberg
Meier foreslatt valgt som varamedlem sammen med Kjetil
Garstad. Generalforsamlingen besluttet 8 velge Grethe
Wittenberg Meier som varamedlem pa lik linje med Kijetil
Gardstad, dvs. at hun skal ha mgterett og motta samme
honorar som Kjetil Gardstad, jf. punkt 6.1 ovenfor.
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Trygve Lauvdal NOK 15,000

In accordance with the proposal from the Board of Directors,
the following was resolved:

"The Nomination Committee’s proposal for remuneration to
the Board of Directors and committees is approved".

The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

7 DETERMINATION OF REMUNERATION PAYABLE
TO MEMBERS OF THE NOMINATION COMMITTEE

The Company's Nomination Committee had prior to the
General Meeting proposed the following remuneration for the
Company's Nomination Committee for the period from the
Annual General Meeting until the Annual General Meeting in
2019:

Chair

Members

NOK 30,000
NOK 15,000

In accordance with the proposal from the Board of Directors,
the following was resolved:

"The Nomination Committee’s proposal for remuneration to
members of the Nomination Committee is approved".

The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

8 ELECTION

8.1 Election of members to the Board

Each of the members of the Board of Directors are elected
for a period until the Annual General Meeting in 2018, save
for Kari Skeidsvoll Moe and Tove Raanes who are elected for
a period until the Annual General Meeting in 2019.

In accordance with the Nomination Committee's proposal the
following was resolved:

e Jon Harald Nordbrekken is re-elected as the
Chairman for the period until the Annual General
Meeting in 2020.

e  Per Kristian Spone is re-elected as board member
for the same period.

e Niklas Wiberg and Adele Bugge Norman Pran are
elected as new board members until the Annual
General Meeting in 2020 and 2019 respectively.

e  Kjetil Garstad is elected as deputy board member
entitled to participate in the board meetings for the
period until the Annual General meeting in 2020.

In addition to the Nomination Committee's proposal, Grethe
Wittenberg Meier was suggested as a deputy board member
together with Kjetil Gardstad. The General Meeting resolved
to elect Grethe Wittenberg Meier as deputy board member
on the same terms as Kjetil Garstad, meaning that she has
the right to attend board meetings and shall receive the

W
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Etter valget vil styret bestd av fglgende personer:

¢ Jon Harald Nordbrekken (Styreleder)

e  Per Kristian Spone (Styremedlem)

e  Kari Skeidsvoll Moe (Styremedlem)

o Niklas Wiberg (Styremedlem)

e Adele Bugge Norman Pran (Styremedlem)

o  Kjetil Garstad (Varamedlem)

e  Grethe Wittenberg Meier (Varamedlem)
Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

8.2 Valgkomiteen

Valgkomiteens medlemmer er valgt for perioden frem til
ordinaer generalforsamling i 2019, og det ble sdledes ikke
valgt nye medlemmer til valgkomiteen pa
generalforsamlingen.

Dagens medlemmer er:

e Ole Grgterud
e Albert Collet
e Egil Dahl

9 RAPPORTERING OM FORETAKSSTYRING

Det ble gitt en presentasjon av styrets redegjgrelse for
foretaksstyring. Prinsippene og praksis knyttet til
foretaksstyring er beskrevet i styrets drsberetning for 2017
og i egne kapitler pa sidene 46 og 61 om eierstyring og
selskapsledelse i 8rsberetning for 2017 som er tilgjengelige
pa Selskapets hjemmesider.

I samsvar med styrets forslag traff generalforsamlingen
fglgende beslutning:

«Generalforsamlingen tok redegjgrelsen om foretaksstyring
til orientering.»

10 STYRETS ERKLARING OM GODTGJIQRELSE TIL
LEDENDE ANSATTE

Det ble gitt en presentasjon av styrets erklaering om
fastsettelse av lgnn og annen godtgjgrelse for Selskapets
daglige leder og andre ledende ansatte.

I samsvar med styrets forslag traff generalforsamlingen
fglgende beslutning:

"Generalforsamlingen ga sin tilslutning til styrets erklaering
om fastsettelse av lgnn og annen godtgjorelse for Selskapets
daglige leder og andre ledende ansatte. Videre godkjente
generalforsamlingen styrets erklasring om
opsjonsprogrammet knyttet til ikke-tildelte opsjoner slik som
beskrevet i erklaeringen."”

9398674/1

same remuneration as Kjetil Gardstad, cf. item 6.1 above.

Following the election, the Board of Directors will comprise of
the following persons:

¢ Jon Harald Nordbrekken (Chairman)

e  Per Kristian Spone (Member of the BoD)

e  Kari Skeidsvoll Moe (Member of the BoD)

e Niklas Wiberg (Member of the BoD)

e Adele Bugge Norman Pran (Member of the BoD)

e Kjetil Garstad (Deputy Board Member)

¢  Grethe Wittenberg Meier (Deputy Board Member)
The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

8.2 Nomination Committee

Members of the Nomination Committee are elected for a
period until the Annual General Meeting in 2019, and there
was accordingly not any election of members to the
Nomination Committee at the General Meeting.

The committee currently consists of:

e Ole Grgterud
e Albert Collet
e  Egil Dahl

9 REPORT REGARDING CORPORATE GOVERNANCE

The Board of Director's report on Corporate Governance was
presented. The principals and practice for corporate
governance is described in the Board of Directors’ report for
2017 and separate chapters on pages 46 and 61 regarding
corporate governance in the Annual Report for 2017 which is
available on the Company's web page.

In accordance with the Board of Directors proposal, the
general meeting adopted the following resolution:

“"The General Meeting noted the report on the corporate
governance.”

10 STATEMENT FROM THE BOARD OF DIRECTORS
REGARDING REMUNERATION TO SENIOR
EXECUTIVES

The Board of Directors' statement relating to the guidelines
for salaries and other remunerations to the Chief Executive
Officer and the other senior executives was presented.

In accordance with the proposal from the Board of Directors,
the General Meeting adopted the following resolution:

“"The general meeting endorses the Board of Directors’
statement relating to the guidelines for salaries and other
remuneration for executive management. Furthermore, the
general meeting approves the Board of Directors’ proposal
related to the share option program regarding new share

options as described in the statement."”



Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

11 STYREFULLMAKT TIL KAPITALFORH@YELSER 1
TILKNYTNING TIL SELSKAPETS
OPSJONSPROGRAM

I overensstemmelse med styrets forslag ble fglgende
besluttet:

a) I henhold til allmennaksjeloven § 10-14 gis styret
fullmakt til 8 forhgye Selskapets aksjekapital med inntil
NOK 2 190 700.

b) Fullmakten gjelder fra det tidspunktet fullmakten
registreres i Foretaksregisteret til det tidligste
tidspunktet av Selskapets ordinaere generalforsamling i
2019, likevel ikke lenger enn til og med 30. juni 2019.

c) Aksjeeiernes fortrinnsrett til de nye aksjer etter
allmennaksjeloven § 10-4 kan fravikes, jf. § 10-15.

d) Fullmakten omfatter ikke kapitalforhgyelse mot innskudd
i andre eiendeler enn penger, herunder kapitalforhgyelse
ved motregning, jf. allmennaksjeloven § 10-2.

e) Fullmakten omfatter ikke kapitalforhgyelse ved fusjon
etter allmennaksjeloven § 13-5.

Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

12 STYREFULLMAKT TIL KAPITALFORHQYELSER 1
FORBINDELSE MED OPPKJ@P OG INNHENTING
AV EGENKAPITAL

I overensstemmelse med styrets forslag ble fglgende
besluttet:

a) I henhold til allmennaksjeloven § 10-14 gis styret
fullmakt til § forhoye Selskapets aksjekapital med inntil
NOK 4 064 326 hvilket tilsvarer 10 % av Selskapets
aksjekapital.

b) Fullmakten gjelder fra det tidspunktet fullmakten
registreres i Foretaksregisteret til det tidligste
tidspunktet av Selskapets ordinaere generalforsamling i
2019, likevel ikke lenger enn til og med 30. juni 2019.

c) Aksjeeiernes fortrinnsrett til de nye aksjer etter
allmennaksjeloven § 10-4 kan fravikes, jf. § 10-15.

d) Fullmakten omfatter kapitalforhgyelse mot innskudd i
andre eiendeler enn penger, herunder kapitalforhgyelse
ved motregning, jf. allmennaksjeloven § 10-2.

e) Fullmakten omfatter ikke kapitalforhgyelse ved fusjon
etter allmennaksjeloven § 13-5.

f) Styret gis fullmakt til § endre selskapets vedtekter for 8
reflektere ny aksjekapital i selskapet etter bruk av
fullmakten.

9398674/1

The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

11 BOARD AUTHORISATION FOR CAPITAL
INCREASES IN CONNECTION WITH THE
COMPANY'S SHARE OPTION PROGRAMME

In accordance with the proposal from the Board of Directors,
the following was resolved:

a) Pursuant to Section 10-14 of the Norwegian Public
Limited Liability Companies Act the Board is granted an
authorisation to increase the Company's share capital by
a maximum of NOK 2,190,700.

b) The authorisation is valid from the time of registration in
the Norwegian Register of Business Enterprises and to
the earlier of the Company's 2019 Annual General
Meeting, but noe longer than to and including 30 June
2019.

c) The shareholders' pre-emptive rights pursuant to section
10-4 of the Norwegian Public Limited Liability Companies
Act may be deviated from, cf. Section 10-15.

d) The authorisation does not cover capital increase against
non-cash contributions, including capital increases by
way of set-off, cf. Section 10-2 of the Norwegian Public
Limited Liability Companies Act.

e) The authorisation does not cover capital increases in
connection with mergers pursuant to Section 13-5 of the
Norwegian Public Limited Liability Companies Act.

The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

12 BOARD AUTHORISATION FOR CAPITAL
INCREASES IN CONNECTION WITH
ACQUISITIONS AND RAISING OF EQUITY

In accordance with the proposal from the Board of Directors,
the following was resolved:

a) Pursuant to section 10-14 of the Norwegian Public
Limited Liability Companies Act the Board is granted an
authorisation to increase the Company's share capital by
a maximum of NOK 4,064,326 which is equal to 10% of
the Company's share capital.

b) The authorisation is valid from the time of registration in
the Norwegian Register of Business Enterprises and to
the earlier of the Company's 2019 Annual General
Meeting, but no longer than to and including 30 June
2019.

c) The shareholders' pre-emptive rights pursuant to section
10-4 of the Norwegian Public Limited Liability Companies
Act may be deviated from, cf. Section 10-15.

d) The authorisation covers capital increase against non-
cash contributions, including capital increases by way of
set-off, cf. Section 10-2 of the Norwegian Public Limited
Liability Companies Act.

e) The authorisation does not cover capital increases in
connection with mergers pursuant to Section 13-5 of the
Norwegian Public Limited Liability Companies Act.

f) The Board of Directors is granted an authorization to
amend the Company's articles of association to reflect

the Company's new share capital.



Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

13 SYREFULLMAKT TIL A ERVERVE EGNE AKSJER

I overensstemmelse med styrets forslag ble fglgende
besluttet:

a) I henhold til allmennaksjeloven § 9-4 gis styret fullmakt
til § kjope, p8 vegne av Selskapet, egne aksjer med en
samlet p8lydende verdi opp til NOK 4 064 326 hvilket
tilsvarer 10 % av Selskapets aksjekapital.

b) Det hgyeste belpp som kan betales per aksje er NOK 30
og det minste er NOK 1.

c) Styret har fullmakt til § erverve og avhende aksjer slik
styret finner det hensiktsmessig. Erverv skal likevel ikke
skje ved tegning av egne aksjer.

d) Fullmakten gjelder fra det tidspunktet fullmakten
registreres i Foretaksregisteret og til det tidligste
tidspunktet av Selskapets ordinaere generalforsamling
2019, likevel ikke lenger enn til og med 30. juni 2019.

e) Egne aksjer ervervet under fullmakten kan enten
benyttes til § oppfylle Selskapets forpliktelser i
tilknytning til oppkjop, incentivordninger for ansatte,
oppfylle eventuelle earn-out ordninger, selges for §
styrke Selskapets egenkapital eller slettes.

Beslutningen ble vedtatt med ngdvendig flertall, jf. resultatet
av avstemming angitt i Vedlegg 1 til protokollen.

* Xk X

The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

13 BOARD AUTHORISATION TO ACQUIRE OWN

SHARES

In accordance with the proposal from the Board of Directors,
the following was resolved:

a)

b)

c)

d)

e)

In accordance with Section 9-4 of the Norwegian Public
Limited Liability Companies Act, the Board of Directors is
granted an authorisation to, on behalf of the Company,
purchase own shares with a total nominal value of up to
NOK 4,064,326 which is equal to 10% of the Company's
share capital.

The maximum amount that can be paid for each share is
NOK 30 and the minimum is NOK 1.

The Board of Directors is authorised to acquire and sell
own shares as it deems appropriate, provided, however,
that acquisition of shares shall not be by subscription.

The authorisation is valid from the time of registration in
the Norwegian Register of Business Enterprises and until
the earlier of the Company's 2019 Annual General
Meeting, but no longer than to and including 30 June
2019.

Treasury shares acquired under the authorisation may
either be used to fulfil the Company's obligations in
connection with acquisitions, incentive arrangements for
employees, fulfiiment of earn-out arrangements, be sold
to strengthen the Company's equity or be deleted.

The decision was passed with the required majority, cf. the
result of the voting set out in Appendix 1 to these minutes.

* kX

Oslo, 25. mai 2018 / 25 May 2018

P I M

Hans Cappelen Arnesen
Mgteleder

Vedleqq:

1. Fortegnelsen over mgtende aksjonaerer
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Medunderteg

Appendices:

1. A list of attending shareholders



Total Represented

ISIN: NO0010633951 B2HOLDING ASA
General meeting date: 25/05/2018 08.00
Today: 25.05.2018

Number of persons with voting rights represented/attended : 19

Number of shares % sc

Total shares 406,432,598

- own shares of the company 0

Total shares with voting rights 406,432,598
Represented by own shares 66,013,391 16.24 %
Represented by advance vote 67,313 0.02 %
Sum own shares 66,080,704 16.26 %
Represented by proxy 47,479,012 11.68 %
Represented by voting instruction 114,808,871 28.25 %
Sum proxy shares 162,287,883 39.93 %
Total represented with voting rights 228,368,587 56.19 %
Total represented by share capital 228,368,587 56.19 %
Registrar for the company: Signature company:
DNB Bank ASA B2HOLDING ASA

DNB Bank ASA

Verdipapirservice
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Protocol for general meeting B2ZHOLDING ASA

ISIN: NO0010633951 B2HOLDING ASA

General meeting date: 25/05/2018 08.00

Today: 25.05.2018

Shares class FOR Against Poll in Abstain Poll not registered Represented shares

with voting rights

Agenda item 1/3 Election of the Chairman of the meeting and one person to co-sign the minutes with the chairman

Ordineer 228,367,176 0 228,367,176 1,411 0 228,368,587
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
Total 228,367,176 0 228,367,176 1,411 0 228,368,587
Agenda item 2 Approval of the notice of the meeting and agenda
Ordinaer 228,368,587 0 228,368,587 0 0 228,368,587
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
Total 228,368,587 0 228,368,587 0 V] 228,368,587
Agenda item 4.1 Approval of the Annual Financial Statement and the Board of Directors reports for 2017
Ordinaer 228,368,587 0 228,368,587 0 0 228,368,587
votes cast in % 100.00 % 0.00 % 0.00 %
representation of scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
Total 228,368,587 0 228,368,587 0 0 228,368,587

Agenda item 4.2 Payment to shareholders: The Board propose that the Annual General Meeting approve a dividend
payment to shareholders of NOK 0,30 per share

Ordineer 228,364,676 3,911 228,368,587 0 0 228,368,587
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
Total 228,364,676 3,911 228,368,587 0 0 228,368,587
Agenda item 5 Approval of Auditors remuneration to be covered in accordance with invoice from the Auditor
Ordinaer 228,368,587 0 228,368,587 0 0 228,368,587
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
Total 228,368,587 0 228,368,587 0 1] 228,368,587
Agenda item 6 Determination of the remuneration payable to members of the Board of Directors and the 2 committees
Ordinaer 213,689,181 14,676,120 228,365,301 3,286 0 228,368,587
votes cast in % 93.57 % 6.43 % 0.00 %
representation of sc in % 93.57 % 6.43 % 100.00 % 0.00 % 0.00 %
total sc in % 52.58 % 3.61 % 56.19 % 0.00 % 0.00 %
Total 213,689,181 14,676,120 228,365,301 3,286 0 228,368,587
Agenda item 7 Determination of the remuneration payable to members of the Nomination Committee
Ordinaer 228,365,301 0 228,365,301 3,286 0 228,368,587
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
Total 228,365,301 0 228,365,301 3,286 0 228,368,587

Agenda item 8.1 Election of Jon Harald Nordbrekken as Chairman of the Board
Ordinaer 228,345,451 21,725 228,367,176 1,411 0 228,368,587



Shares class

votes cast in %
representation of sc in %
total sc in %

Total

Ordinaer
votes cast in %
representation of sc in %
total sc in %
Total

Ordinaer
votes cast in %
representation of sc in %
total sc in %
Total

Ordinaer
votes cast in %
representation of sc in %
total sc in %
Total

Ordinaer
votes cast in %
representation of sc in %
total sc in %

Total

Ordineer
votes cast in %
representation of sc in %
total sc in %
Total

Ordinaer
votes cast in %
representation of sc in %
total sc in %
Total

Ordinaer
votes cast in %
representation of sc in %
total sc in %
Total

Ordineer
votes cast in %

representation of sc in %

FOR Against Poll in Abstain Poll not registered Represented shares
with voting rights
99.99 % 0.01 % 0.00 %
99.99 % 0.01 % 100.00 % 0.00 % 0.00 %
56.18 % 0.01 % 56.19 % 0.00 % 0.00 %
228,345,451 21,725 228,367,176 1,411 0 228,368,587
Agenda item 8.2 Election of Per Kristian Spone as member of the Board
217,298,682 11,068,494 228,367,176 1,411 0 228,368,587
95.15 % 4.85 % 0.00 %
95.15 % 4.85 % 100.00 % 0.00 % 0.00 %
53.47 % 2.72 % 56.19 % 0.00 % 0.00 %
217,298,682 11,068,494 228,367,176 1,411 0 228,368,587
Agenda item 8.3 Election of Niklas Wiberg as member of the Board
228,367,176 0 228,367,176 1,411 0 228,368,587
100.00 % 0.00 % 0.00 %
100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
228,367,176 0 228,367,176 1,411 0 228,368,587
Agenda item 8.4 Election of Adele Bugge Norman Pran as member of the Board
228,367,176 0 228,367,176 1,411 0 228,368,587
100.00 % 0.00 % 0.00 %
100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
228,367,176 0 228,367,176 1,411 0 228,368,587
Agenda item 8.5 Election of Kjetil Garstad as deputy member of the Board
228,367,176 0 228,367,176 1,411 0 228,368,587
100.00 % 0.00 % 0.00 %
100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
56.19 % 0.00 % 56.19 % 0.00 % 0.00 %
228,367,176 0 228,367,176 1,411 V] 228,368,587
Agenda item 8.6 Election of Grethe Wittenberg Meier as meeting deputy member of the Board
113,492,403 0 113,492,403 114,876,184 0 228,368,587
100.00 % 0.00 % 0.00 %
49.70 % 0.00 % 49.70 % 50.30 % 0.00 %
27.92 % 0.00 % 27.92 % 28.27 % 0.00 %
113,492,403 0 113,492,403 114,876,184 0 228,368,587
Agenda item 10 Statement from the Board of Directors regarding remuneration to senior executives. (To be endorsed)
214,325,687 14,011,114 228,336,801 31,786 0 228,368,587
93.86 % 6.14 % 0.00 %
93.85 % 6.14 % 99.99 % 0.01 % 0.00 %
52.73 % 3.45 % 56.18 % 0.01 % 0.00 %
214,325,687 14,011,114 228,336,801 31,786 V] 228,368,587
Agenda item 11 Board authorisation for capital increases in connection with the Companys share option program.
213,667,124 14,699,177 228,366,301 2,286 0 228,368,587
93.56 % 6.44 % 0.00 %
93.56 % 6.44 % 100.00 % 0.00 % 0.00 %
52.57 % 3.62 % 56.19 % 0.00 % 0.00 %
213,667,124 14,699,177 228,366,301 2,286 0 228,368,587
Agenda item 12 Board authorisation for capital increases in connection with acquisitions and raising of new equity
228,366,176 2,411 228,368,587 0 0 228,368,587
100.00 % 0.00 % 0.00 %
100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
56.19 % 0.00 % 56.19 % 0.00 % 0.00 %

total sc in %



Shares class FOR Against Poll in Abstain Poll not registered Represented shares
with voting rights

Total 228,366,176 2,411 | 228,368,587 (1] V]

Agenda item 13 Board authorisation to acquire own shares

Ordinger 228,344,119 24,468 228,368,587 0 0

votes cast in % 99.99 % 0.01 % 0.00 %

representation of sc in % 99.99 % 0.01 % 100.00 % 0.00 % 0.00 %
total sc in % 56.18 % 0.01 % 56.19 % 0.00 % 0.00 %

Total 228,344,119 24,468 228,368,587 V] V]

Registrar for the company: Signature company:

DNB Bank ASA B2HOLDING ASA
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DNB Bank ASA

Verdipapirservice

Share information

Name Total number of shares Nominal value Share capital Voting rights
Ordineer 406,432,598 0.10 40,643,259.80 Yes

Sum:

8§ 5-17 Generally majority requirement
requires majority of the given votes

§ 5-18 Amendment to resolution
Requires two-thirds majority of the given votes
like the issued share capital represented/attended on the general meeting

228,368,587

228,368,587

228,368,587



